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Energy in 2011 — disruptions and continuity

bp

»

Supply disruptions
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Energy prices {:3

Energy prices 2011 price changes
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The economy {:}
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GDP and energy growth {:}
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Crude oil prices
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Oil production growth in 2011 {}

Mb/d

-1.5
Libya

Bl Non-OPEC
B OPEC

Decline

Angola
Azerbaijan

Norway

Increase

0.5 1.0 1.5

—————————————————————— 52 U]i ATaDia

BP Statistical Review of World Energy

© BP 2012



US supply
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Oil consumption growth in 2011 {:}
Largest changes Regional growth by fuel type
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Limits to oil consumption growth §:§
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Oil consumption and production

World liquids demand and supply
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Refining: spare capacity and utilisation {:}

Cumulative spare capacity growth Refinery utilisation
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Crude olil trade and refining margins {}
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Natural gas markets in 2011 {}
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Global gas trade

Gas exports

LNG import growth in 2011
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Natural gas in Asia and Europe in 2011

Asia supply growth
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Coal growth in 2011
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Coal prices and trade
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Nuclear, hydro and other renewables in power {:}

Output changes in 2011
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Impact of oll prices on the economy {:}
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Long-term trends {:3
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« 2011: supply response, inter-fuel substitution, trade optimisation
« Key: flexible markets

» Lessons: diversity of supply, global integration
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The data series for proved oil and gas reserves in BP Statistical Review
of World Energy June 2012 and referenced in this presentation does not
necessarily meet the definitions, guidelines and practices used for
determining proved reserves at company level, for instance, under UK
accounting rules contained in the Statement of Recommended
Practice, ‘Accounting for Oil and Gas Exploration, Development,
Production and Decommissioning Activities’ (UK SORP) or as
published by the US Securities and Exchange Commission, nor does it
necessarily represent BP’s view of any proved reserves. Rather, the
data series has been compiled using a combination of primary official
sources and third-party data.

© BP 2012



